
CITY OF GAUTIER 

MEMORANDUM 

 

To:  Samantha D. Abell, City Manager 

From:  Tricia Thigpen, Deputy City Clerk 

Thru:  Cynthia Russell, City Clerk 

Date:  February 11, 2014  
Subject: City of Gautier 2014 Continuing Disclosure Submission Agreement 
______________________________________________________________________________ 
 
REQUEST: 

City Council action is requested to approve retaining Butler Snow to prepare and submit the 
City’s Continuing Disclosure Submission. 
 
BACKGROUND: 

In the past, the City has retained Butler Snow to prepare and submit the Continuing Disclosure 
Information Statement in connection with the bonds.     
 
DISCUSSION: 

Pursuant to each Continuing Disclosure Agreement executed in connection with the issuance of 
the Bonds, the City is required to provide on an annual basis certain financial information and 
operating data to the Municipal Securities Rulemaking Board (MSRB) through MSRB’s 
Electronic Municipal Market Access system (EMMA), in the electronic format then prescribed 
by the Securities and Exchange Commission (SEC) (Required Electronic Format) pursuant to 
Rule 15c2-12.  This continuing disclosure requirement is set forth in the Rule and requires such 
updated data be filed with EMMA no later than 180 days after the end of each fiscal year.  This 
year’s filing is due on or before March 31, 2014.  Failure to file timely and to comply with the 
Rule could result in an Enforcement Action by the SEC where the SEC may attempt to require 
performance and may allege mentalities are owed.  The City’s failure to disclose timely may 
adversely impact bondholders of the Bonds and could adversely affect the sale of future bonds 
issued by the City.  
 

RECOMMENDATION: 

Staff recommends approval to retain Butler Snow to prepare and submit the City’s Continuing 
Disclosure Information Statement.  
 
ATTACHMENT(S): 

City of Gautier 2014 Continuing Disclosure Submission agreement 
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